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COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF
INDIA UNDER SECTION 143(Oft) OF THE COMPANIES ACT,2013 ON THE
F'INANCIAL STATEMENTS OF VILLAGE SOCIAL TRANSFORMATION
FOUNDATION (VSTF), MUMBAI FOR THE YEAR ENDED 31St MARCIJZ:023.

The preparation of the Financial Statements of Village Social Transformation

Foundation (VSTF), IVlumbai for the year ended 31 March 2023 in accordance with the

financial reporting framework prescribed under the Companies Act, 2013(Act) is the

responsibility of the management of the Company. The Statutory.duditors appointed by

the Comptroller and Auditor General of India under Section 139(5) of the Act are

responsible for expressing opinion on the Financial Statements under section 143 of the

,dct based on independent audit in accordance with the standards on auditing prescribed

under section 143(10) of the Act. This is stated to have been done by them vide their

Audit Report dated 26th September 2023.

I, on behalf of the Comptroller and Auditor General of India, have conducted a

supplementary audit of Village Social Transformation Foundation (VSTF), Mumbai

for the year ended 31 March 2023 under section 143(6)(a) of the Aet. This

supplementary audit has been earried out independently without access to the working

papers of the statutory auditors and is limited primarily to inquiries of the Statutory

Auditors and company personnel and a selective examination of some of the accounting

records.

On the basis of my supplementary audit, nothing significant has come to my

knowledge which would give rise to any comment upon or supplement to Statutory

Auditor's Report under Secrion 143(6)(b) of the Act.

For and on behalf of
The Comptrollcn & Auditor General of India

c-^A Cft\*"

Place: Mumbai
Date: 15.12"2A23

(C.M"Sane)
Pr" .ACCOUI\T.AI\T' GEI\ER.AL (dUDIT)-I































Note
No-

Particulars

(a)Trade Payables

Total outstanding dues of Micro enterprises and small
Others
(b) Other current liabilities

FUNDS AND TIABITITIES

FUNDS

VSTF Grant Fund

CURRENT LIABITITIES

ction

ASSETS

Village Social Transformation Foundation

BA|-ANCE SHEET AS AT 315T MARCH, 2023
of FCRA

Current Assets
Short-term Loans and advances
Cash and bank balances

L47

a

Maruti Raut

See accompanying notes forming part of the financiat statenrents

Director

DtN 05656860

Dr. Rajaram Babasaheb

rtered Accountants
Firm Registration No. 110265W

3

CA Suhas Shah
Partner
Membership No.040872

As at 3X March,2022

4

5

(Rs.'000)

I

6

7

Village Social Transformation Foundation

1-13

L47

As at 31 March, 2023

lln Rs-l

terms of our report attached
For: Singavi,Oturkar & Kelkar

{M-

L47

UDIN : 23O\O8+2 SGSIRRilSO

lln Rs-

: MUMBAI

147

t47 L47

t47

cEo

Place: MUMBAI
Date

Eknath Rajaram Dawale
Director

t47

DrN 09245993

Dighe

*



3

of

rant/Donation Received
rncome

lncome

Particulars

lishment Expenses

towards objects ofthe Foundation

Expenses

Village Social Transformation Foundation

]NCOME AND EXPENDITURE ACCOUNT FOR YEAR ENDED 3I,
ln

expenses
3

(3)

Rajaram Dawale Nanda Maruti Raut
Director

DrN 06556860 DrN 09245993

Dr. Rajaram Dighe
cEo

Place: MUMBAI
Date

accompanying notes forming part of the

MARCH,2023

Note
No.

fl*

Year ended 31

March,2023

8

9

10

tt

Place : MUMBAI

2022

1-13

0.03

0

ln terms of our report attached.
For: Singavi,Oturkar & Kelkar
Chartered Accountants
Firm Registration No. 110265W

for the period transferred to VSTF Grant fund

C.A Suhas Shah
Partner
Membership No.040822
uDlN : 29oq 0 I +zBfrSt Q,Ril{3 o

financial statements

Year ended 31

Village Social Transformation Foundation

0

(0)

Director

*



Social Transformation Foundation

forming part of the financial statements
ln respect of FCRA Transactionsl

Fund

Opening Balance
Add: Amount received during the period

at 31 As at 3l
L47 L49

4 Trade

L49

rs

to small and medium enterprises

Less: Deficit Transferred From lncome and Expenditure Account

Particulars

i) MSME

As at 31 March, As at 31 March,

Others

Total

2023

Total

from due date

2-3 years

Particulars
More than 3

years

MSME

Dues - MSME

Dues - Others

Others

2022
for due date of

Less than I year

141

Dues - MSME

147

Total

Particulars

Dues - Others

(0)

?O22 lln Pc I
Dues

Less than 1 year

Particulars

As at 31

l. - 2 years

(3)

As at 31

1. - 2 years

As at 31 March,
2O23 lln Rs-l

2-3 years

As at 31 March,

More than 3
years



Notes forming part of the financial statements
I ln respect of FCRA Transactions]

6

Village Social Transformation Foundation

L47

Cash

Particulars

lncome Tax (TDS recoverable)
lnterest

As at 31 March,

2023 (ln Rs.)

Particulars

(a) Balances with banks
(i) ln Saving Accounts

and Bank Balances

As at 31 March,
2023 (ln Rs.|

As at 31 March,
2022 (ln Rs.f

L47

t47

L47

As at 31 March,
2022 (ln Rs.!

0

0



Particulars

Village Social Transformation Foundation

Notes forming part of the financial statements
I ln respect of FCRA Transactions]

Note 8 Grant/Donation Received

FCRA Receipt

Donation in Kind
Donation in Cash

Particulars

9 Other lncome

nterest received from banks on;
0eposrts

For the Year Ended 3l
March,2023

(ln Rs.)

on Office Premises

3

10

1t

For the Year Ended 31

March,2023
(ln Rs.)

Bank Charges
ce Expense

Particulars

For the Year Ended 31
March,2O22

(ln Rs.)

Fellowship Fees

Program Expenses

For the Year Ended 31
March,2023

(ln Rs.)

Particulars

For the Year Ended 31
March,2O22

(tn Rs.)

For the Year Ended 31
March,2O22

(tn Rs.)

For the Year Ended 31
March,2023

0

0

For the Year Ended 31
March,2O22

3



Social Transformation Foundationvil
Notes formi of the financial statements

Note 12 Disclosure of Ratios :

Numerator Denominator
Current
Year

Previous

ear
Variance Variance %

Reason for
variance in

excess of 25%

(a)Current Ratio, Current Assets Current
liabilities

o.oo%

Ratiob Debt Debt u o.oo%
Ratioc Debt Service Covera Net Su lus Debt o.ooo/o

(d) Return on Ratio Net Su lus o.oo%
turnover ratio,e lnvento lncome lnvento O.OO%o

Trade Receivables turnover ratio Credit Sales o.oo%
bles turnover ratTrade Credit Ave O.OO%o

h Net ca ital turnover ratio, lncome u o.oo%
(i) Net rofit ratio, Net Su lus lncome o.oo%

Return on Ca lem Net Su lus o.oo%
k Return on investment. Net lus

I

F

t
*

For and behalf of the Village Social Transformation Foundation

Eknath Rajaram Dawale

DIN 06656860 DtN 0924s993

Director Director
Maruti Raut Dr. Rajaram Babasaheb Dighe

cEo

Place: Mumbai
Date


